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BALINEE MILK PRODUCER COMPANY LIMITED

A EQUITY AND LIABILITIES

1 Sharehelders' funds
a. Equily share capital
b. Resarves and surplus

2. Share application money pending allotment
3. Deferred grant

4 Non - currant liabilities
8. Long - tarm provisions
b Otharlong-tarm liabsites

5 Currant liabllitles
a. Trade paysbles
- Quistanding dues of micro enterprises
and small enterprises
- Qutstanding dues of cther than micro
enterprises and small entarprises
b, Cther cument Eabilites
. Short- tarm provisions.

Total
ASSETS

1 Mon - current assets

Proparty. plant and equipment
Intangibie assets

Capital work-n-progress
Dofarred tax asssts

Long-tarm loans and advances
Other non-curment assats

AP

2 Current assets

Inventories

Trade receivables

Cash and cash equivalents
Short term Ioans and advances
Other currant assets

map T

Total

CiN:U01403UP201SPTC 112780

BALANCE SHEET AS AT 31 MARCH, 2022

Ses accompanying nates forming part of the financia statemenis

Ins term of our report attached

For 5. N. Dhawan & CO LLP
Chanered Accountants
Firm's Registration Mo. D0DOS0N/NS00045

Vinesh Jain
Pariner
Mambership No. 087701

Place: Gurgaon
Date: 280872022

Nota Asat As at
Ne. 31 March, 2022 31 March, 2021
Rs.Jlakh Rs.flakh
3 35857 146.57
4 1,153.53 505.05
1,513.10 B52.02
39 1282 2443
5 Basa2 8255
& 2543 13.84
7 160.20 138.22
185.63 151.86
0.35 =
g BG1.97 527.01
10 81,80 1809.50
B o.70 0.38
954.82 T16.88
3.551.69 2527.75
1 79549 85321
14 858 1597
118 B2E9 18.06
12 T35 388
13 1466 6.90
18 0.36 147
91033 998.59
14 12951 LTS
15 51508 336.58
16 1,851.73 75945
17 335 388
18 13038 33650
284138 1,520.16
3,551.69 2,527.75
=oAL CEEN
Fer and on behalf of the Board of Directors
Balinoe Milk Producer Company Limited
Uma Kanti Pal Om Prakash Singh
Chairman Director & Chisf Exaculive
DIN:-08341571 DIN;08378571
Rachna Komal Madhyani
Director Company Secratary
DiN:08820979 PAN: BWDPMOTIP
Place; Jhansi
Daate: 28/08/2022
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BALINEE MILK PRODUCER COMPANY LIMITED

CIN:U01409UP2018PTC112780

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2022

Revenue from operations.
Other income
Total revenue (122)

EXPENSES

Caost of material consumed

Purchase of siock-in-trade

Procuremant expanses

Changes in invantaries of finished goods
Finance cosls

Employee benefits expense

2 i arid g

., Other expenses

Total expenses

FereapEy

. Profit before tax (3-4)

. Tax expense:

a. Currant tax

b. Defermred tax (credit)

c. MAT credit enfiflement (see note 44)
Net tax expense

Profit for the year{5-6)

Earnings per equity shara:
[Mominal value Rs. 100 per shars)
a. Basic

b, Diluted

Note Year ended Year ended
No. 31 March, 2022 31 March, 2021
Rs.Jlakh RaJlakh
19 1544081 6.083.75
20 556547 620.21
16,006.08 6.703.95
il 21 4342
22 13,287.93 530084
23 B3s.57 404,58
24 {39.50) (98.18)
25 184 114
2% 22127 185.06
g 0.9 014
28 B35T4 444 32
15.217.22 6,324.10
TB8.86 379.86
22348 8341
(33N [2.09)
{91.49) 0.55
128.62 61.85
68024 318.00
35

23474 500.78
27888 3616+

‘Bes accompanying notes forming pant of the financial ststements

In term of our report atlached

For 5. N. Dhawan & CO LLP

Charterad Accountanis
Firm's No.
Vinesh Jain

Parinar

Membership No. 087701

Place: Gurgaon
Date: 29/08/2022

For and on behalf of the Board of Directors
Balines Milk Producer Company Limited

Uma Kanti Pal

Charman
DIN-08341571

Rachna

Duracter
DIN-08890879

Place:Jhansi
Dale: 28/08/2022
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Om Prakash Singh
Director & Chief Executive
DIN:08379571

Komal Madhyani

Cemsany Secratarv
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BALINEE MILK PRODUCER COMPANY LIMITED
CIN:UD1408UP2019PTC 112780
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022

Year ended Year ended
31 March, 2022 31 March, 2021
Rs.Jiakh RsJiakh
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profil / [loss) before tax 78886 37986
Adjustments For :
Interest iIncome {45.47) (15.08)
Finance cost 194 1.14
Depraciation 0.96 0.14
Operating profit / (loss) before working capital changes T46.29 366.05
il for in g capital:
! for ! 1in i
Qther long-term fiabiliies 21.88 B4 B2
Trade payables 335.00 28401
Long-term provisions 11.78 747
Short term provisons 032 o021
Other current liabiliGes B.03 238
ts for 1 In op ing assets:
I, ntories (37 16) (58.63)
Trade receivables (180.41) (114.47)
Long-term loans and advances 148 (209}
Short-erm lnans and advances 053 {3.30)
Oiher curnent assels (0.68) o221
Cther non-current assats 111 0.85
Cash from eperations 909.28 56T 28
Income tax paid (net) 141.21) (107.29)
Not cash flow from operating activities (A) THE.05 460.00
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment {240.00) {552.92)
Other bank balances not classified as cash and cash equivalent (1.010.43} (540.50)
Interest Income 31.05 1541
Net cash flow (used in) investing activities (B) (1,219.38) {1.078.01}
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceads from issue of equity shars capital 21280 144 29
Share application money receved {11.51) (27.53)
Dividend paid {11.73) (D.19)
Grant recaived 83032 1,111.30
Finance cast paid {1.94) (1.14)
Interest samed on grant 1017 146
Grant utilised for revenue expanditure (484.73) {593.92)
Net cash flow iin) c 533.18 634.28
Met inerease/(decrease) in Cash and cash equivalents B1.B5 16,28
(A+B+C)
Cash and cash equivalents af beginning of the year 101.95 B5 B9
Cash and cash equivalents at the end of the year 183.80 101.95
Cash and cash equivalents comprises:
Balances with banks:
in current accounts 183.80 10185
Cash and cash equivalents as per cash flow statement 183.80 101.95
Sea sccompanying notes forming part of the financial stalements
in term of our report attached . For and on behalf of the Board of Directors

Balinee Milk Producer Company Limited
For S. N, Dhawan & CO LLP
Chartered Accountanis

Firm's Mo, D00 Uma Kanti Pal Om Prakash Sineh
Chairman Director & Chiaf Executive

DIN:OB341571 DINDBITESTT

WVinesh Jain

Pariner Rachna Komal Madhyani

Membershis No. 087701 Director Company Sacretary
Di:0BB0979 PAN. BWDPMAOTIP

Place: Gurgaon Placa: Jhans

Date: 29/08/2022 Date: 2982022
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BALINEE MILK PRODUCER COMPANY LIMITED
CIN:U01409UP2019PTC 112780
NOTES FORMING PART OF FINANCIAL STATEMENTS

1 Corporate Information

Ballnes Milk Producer Company Limited {'the Company) was incorporated on 24th January, 2019, under Part IXA of the
Companies Act, 1956 with the main object to carry on the business of pooling, purchasing, processing of milk and milk
products primarily of the to provide and g services in the area of breeding, fesd/fodder,
velerinary services 1o Increase milk production for the benefit of the members and to deal in activities that are part of or
incidental io any activity refated therato.

The Company procures milk directly from milk producers through Milk Pocling Points (MPP) in villages of District Jhansi,
Banda, Chitrakoot,Hamirpur & Jalsun and sells to dairies. Tha Company also trades in Caftle Feed,

2 Significant accounting policies

2.1 Basis of accounting

The financial sttements of the Company have been prep in d with the pted A ing
Principles In India (Indian GAAP) to comgly with the Accounting Standards specified under section 133 of the
Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the New Act’). ¢

The financéal statements have been prepared on accrual basis under the histarical cost convention,

All the assels and liabilties have besn classified &s current or non current as per the company's normal eperating
oycie and other critaria set out in schedule 1] to the Companies Act, 2013, Based on the nature of services rendared
by the Company and their realization in cash and cash i the Company has ined its ing cycle
1o be 12 month for the purpose of current- non current classification of asssts and liabilities.

2.2 Use of estimates

The praparation of the financlal statements in confarmity with Indian GAAP requires the Managament fo make

i and D in the rep of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management belisves that the estimates
used in praparation of the financlal statements are prudent and reasonable. Future resulls could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the periods in which the
results are known | matenalise,

2.3 Cash flow statement

Cash Flow Statement i prepared in accordance with the indirect methad il in ing {AS) 3
on ‘Cash Flow ', wharaby profit/{h before inary items and tax is adjusted for the effects of
transactions of non-cash naturs and any deferals or accruals of past or fulure cash receipls or payments.

The cash flows from
available information.

9. ing and ing of the Company are segregated based on the

For the purpose of cash flow statement, cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short term balances (with an onginal maturity of three month or less from the date of ‘acquisition),
highly liquid investments that are readily convertible into known amounis of cash and which are subject to
insignificant risk of changes in value.

2.4 Revenue Recognition
Sales are recognized nat of retums and trade discounts, on transfer of significant risk and rewards of cwnership to
the buyers, which generally coincides with the delivery of goods to customers.

2.5 Other Income

Interest Income on deposils and ad fees from bers are on accrual basis.
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BALINEE MILK PRODUCER COMPANY LIMITED
CIN:U01409UP2018PTC112780
NOTES FORMING PART OF FINANCIAL STATEMENTS

25

~

2

2.

29

210

Property, Plant and Equipment and Intangibles

Propery, plant and equipment and intangible assels are camiad al cost less lated

and impairment losses, if any. The cost of property, plant and i t and | ible asssis i their
purchase price net of any rade discounts and rebates, other taxes (olhers than those subsequently recoverable from
the tax authories), any directly attributable expanditura on making the assel ready for its intended use, athar
incidental expanses and interest on ble to acquisition of qualifying property, plant and sgquipment
up to the date assat is ready for Its b use t i on property, plant and eguipment afler its
B is capi only if such axp results in an Increasa in future bensfits from such asset bayond iis
previous d of p

Capital work-in-progross:

Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost. comprising
direct cost, related inci | and attributable interesl,

Depreciation and amortization

Oepreciation on property, piant & equipment and intangible assats has been provided on straight line meihod as per
the useful life of the assets. taking info sccount the nalure of the asset, the estimated useful fife of assets as

d by the the operati dition of the assat. past histary of replacements, anticipated
changes, s d and suppor etc. s under:
Description Useful life
Plant and machinary 1to 10 Years
Computer 3 Years
Furniture and fixtures 1 & 10 Years
Offica equipment's 185 Years
Scftwares 3 Years
Trademark 4 Years
Note.
Based on il tion, the believes that the useful lives as given above best reprasant the

period over which the Management axpects to use these assets. Hance, the useful lives for these assets s differant
form the useful lives as p:sscﬂhed under Part C of Schedule Il of the Companies Act, 2013,

Inventories

Inventores comprises of trading good (milk). Inventonies are valied at lowes of cost and net realizable value after

providing for obsolescence and olher losses, y. Costis ined using First in First

Out (FIFO) method. Cost Includes all charges Incurred In bringing the invantanies to their present location and
Small tools, icals, stores and spares mnd consumables are charged 1o consumplion as and when

purchased.

Grants

Grants and subsidies are recognized when there is that the P will comply with the

conditions attached 1o them and the grantsisubsidies will be raceived. Grants ralated to depreciabla Property, Plant &
Equipment arg treated as deferred granis which is recognised in the statement of profit and loss on a systematic and
rational basis over the useful life of the assel ie depreciation charge on assels procured from such granis is
appropriated from Deferred Grant and racognized in the statement of profit and loss by way of reduced depreciation
charge

e g grants and idies are d as income over the periods necessary 1o match them with
costs for which they are 1o on a sy ic basis.

Employes Benefits
Employes benefils includes Provident Fund, Gratuity and Leave Encashment

i. Defined Contribution Plans :

The Company's bt to p fund is d as defined contribution plan and are charged 1o
the Statement of Profit and Loss based on the amount of contributions required Lo be made as and when
sarvices are rendered by the employess
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BALINEE MILK PRODUCER COMPANY LIMITED
CIN:U01403UP2019PTC 112780
NOTES FORMING PART OF FINANCIAL STATEMENTS

il. Defined Banafit Plans ;

The Company’s gratuity and leave encashment aré considered as defined hansfit pian The present value of the
abligation under such defined benefit plan is determined based on ach anal valuation using the projected unit
credit method. which recognises sach period of service as giving 72 to additicnal unit of employee benafit
and 2ach unit 1o build up the final oblig . The ohlig is atthe
present value of the estimated future cash flows. The discount rate used for determining the presant value of
the obligation under defined benefit plans. is based on the markst yields on government securities as at the
balance shest date. Actuarial gains and losses are i y in the S of Profit and Loss.

#

Short-term employee benefits :

Tho undiscounted amount of short-term empioyse benefils expected to be paid in exchange of services

by oy s i during the year when the employess rander the service. These benefits
include salaries. wages, borus and perlt wes which are exp d to occur within tweive months
#finr the end of the period in which the employes renders the related service.

The cost of shar tenm compensated absences is accounted as undar

5. Incase of fated comy b when amploy render the services that increass their
{ of future b and

b in caze of non-accumulating compensated absences. whan the absences oocur
. Long-term employee benefits :

Compensated absencas which ane nat expected to aceur within twelve months afer the end of the period in
which the employee renders the related senice are recognisad as a fizhility &t the present value of the defined
benefit obligation as at the Balance Sheet date less the fair value of the plan assets, if any out of which the
obligations are expected 1o be sattled

2.11 Segment reporting

21

T

The Company identifias primary seq bazed on the d souree, nature of rsks and retums and the intarnal

H and . The i g are the for which sep financial
information is available and for which ing profit / loss nis ar gularly by the
Management in deciting how (o allocate and in ] .

Earning Per Share:

Tha Company reports basic and diiuted samings per equity share in accordance with Accounting Standard, AS - 20,
Eamings Per Share. Basic eamings per equity shana have been computad by dividing net profit after tax by the
weightad average number of equity shares outsianding during the year Diluted eamings per equity share is
computed using fthe weighted average number of equity shares and difutive potential equily shares culstanding
duting the year excopt whers the resull would be anti-gilitive
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CIN:UD1409UP2019PTC 112780
NOTES FORMING PART OF FINANCIAL STATEMENTS

213

214

215

Taxes on income

Income Tax expense comprisas current tax and defarred tax. Current tax lizhility i3 the amount of lax payabls on the
taxable income for the year as d in wath the lax retes and provisions of income Tax
Act, 1961, censidering deduction available under saction BO PA of Income Tax Act, 1961 and other applicable tax
laws

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future ecanomic bensfits in the form
of adjustment to future incoma tax liabilty, is considered as an assat if there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet whan it is
highly probable that future ic benefit i with it will fiow to the Company

Defered tax Is i an timing diffe . being the differences between the taxable income and the

ing income that orig in one period and are capable of reversal in one or mare subsequent periods
Deferrad tax is mensured using the tax rates and the tax laws snacted of substantively enacted as at the reporting
date. Defarred tax liabil are g for all tming aiffe: Defemed tax assets are recognised for timing
differences of flams other than unabsorbed depreciation and carry forward losses only 10 the extent that reasonable
certainty exsts that suflicient futtire taxable income wil be available against which these can be realissd. However. (|
there ere unabsarbed depreciation and carmy forward of losses and items reigting 1o capital iosses, deferrad tax
assets are recognised anly if thers is virlual inty by i that there will be sufficiant
future taxable income avaliable to realise the assats. Defsred lax assats and liabilties are ofiset if such items relals
to taxes on income levied by the same governing tax laws and the Company has a fegally enfarceable nght for such
set off. Deferred tax assets are reviewsd at each balance shael date for their realisability

Impairment of Asset

The camying values of assets | cash gensrating unils at sach balance shest date are feviawed for imparment f any
indication of impairment exists

If the carrying amount of the assets excesds the esti amount, Is for such
excess amount, The imp loss is d as an exp n the of Profit and Loss, unless the
assel is carried at revalued amount, In which case any impaiment loss of the revalued asset is treated as a
revaluation decrease fo the extent a revaluation reserve is avallable for that asset

The recoverable amount is the greater of the net salling price and their value in use. Value n uss is amivad at by
discounting the future cash flows to their presant value hased on an appropriaie discount factor,

Whan there iz indication that an loss d for an asset (other than a revalued asset) in earker
accounting periods no longer exists or may have decreased, such reversal of impairment ioss is recognised in the
Statement of Profit and Loss, to the extent the amount was iy charged 1o the of Profit and Loss. In

case of revalued assets such reversal is not recognisad.

Pravisions and Contingencies
A ion is g when the C y has a present obligation as 2 resull of past events and it is probable
that an outflow of resources will be required fo settle the obligation in respact of which a reliable estimate can be

made. F g ) are not 1o thair present value and are delermined based
an the best estimate required to sattle the obligation at the balance sheet date. These are reviewed at each balance
sheel date and adjusted to reflect the current best estimales. Caontingent labiliies are disclosed in the Notes
Contingent assets are not recognised in the financal statemenis
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BALINEE MILK PRODUCER COMPANY LIMITED
CIN:U01403UP2019PTC112760
MOTES FORMING PART OF FINANCIAL STATEMENTS

216 Leases

21

=

‘Where the Company as a lessor leases assets under finance leases, such ars g a5 T at
=n amount equal to the net investment in the lease and the finance income Is recognized based on & constant rate of
retumn on the outstanding net investment.

Assels leased by the Company in its capacity 83 jesses where substantially ail the risks and rewards of ownership
vest in the Company ara classifisd a8 finance lzases. Such leases ara capitalised at the inception of the lease at the
tower of the fair valus and the present value of the minimum |ease payments and 2 fiability is created for an
squivalent amount. Each lease rental paid is aliocated between the liabllity and the interest cost 50 25 to obtain a
constant periodic rate of interest on the outstanding liabiity for each year.

Lesss arrangements whers the rizks and rewards I o nip of an assel ially vest with the
{essor are recognised a5 oparating leases. Lease rentals under operating leases are ised in the of
Profit and Loss on a straight-line basis over the lease term.

‘Operating cycie
Based on the nature of products! les of the p and the narmal time betwesn acquisition of assets and
{heir realisation in cash or cash squival the has ined its op: cycle @5 12 manths for the

purpose of classification of its assels and liabilities a& current and non-current.
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BALINEE MILK PRODUCER COMPANY LIMITED
CIN:UQ1408UP2019PTC112780
NOTES FORMING PART OF FINANCIAL STATEMENTS.

3 Equity share capital

As at As at
31 March, 2022 31 March, 2021
—— SiMarch, 2021
Number of Amount Number of Amount
shares Rslakh shares Rs.flakh
@ Authorised share capital
Equity Shares of R=. 100 each 5.00,000 £00.00 5.00,000 500.00
b, lssued, subscribed and fully paid up share eapital
Equity Shares of Rs. 100 each 358,572 350 57 146567 14687

See notas (1) to (vil) below
Notes:
L The Company has oaly ons ciass of shares referred to as Equity Shares heving a par value of Rs. 100 per share. Every member shall have a

slnglevolu,pmmeumallhzmemnuhaspuureum‘lklur-neut?wo‘ayalmallhqlnaﬂlewmnm-ayw However at the first two
MnualGanudMsamgdma(:umany.nummbefsnanm“aﬁ\gluvmmcn

. Members are entitled to fimited raturns &and banus in with Articies of A of the Company,

[

Reconciliation dmmrdmmmmmmm 3t the beginning and =1 the end of the year,

Yoar ended ‘Year ended
31 Mareh, 2022 31 March, 2021
—me e M March 2021

Number of Amount Numbar of Amount

shares Rs./lakh shares Ra.flakh
Balanica gutsianding at the beginning of the year 1,445,967 14657 2678 268
Share istued during the yoar 220,088 221.00 145,166 14517
mmﬂwmummm 8,383 B83g ara 0.E8
Balance outstanding at the end of the year 353,572 358.57 1,468,987 146,37

. The Company is registerod under part XXIA of the Companies Act, 2013 as Producer Company’ and nane of the membar holds 5% or mare of
the share capitat of the Campany.

v. Shares held by promoters*
mwmmmmamrwmunmm.wmmevm. ranan!hashawamgnranmrr\pany.
and on non-fulfilling the conditions have to surender their sh ing. ingly, thers is no which can be diassified as

promotar of the Company,
'nmmmnsmmlncmpmmmmu

v|.Aspu}\mﬁaso(&ssmmnnfunc«many.N'buam|smi=ﬁwtrmmymnwhuhmlammnmqnmﬁmugmemr.m
mwmmmmmmmmmmwﬂmllwvmumanuvaluaummneubyu\gaum
Smmmmmﬂunmmmmbemmnynfm-mmnnndmarbeaddnnmmmumnumumrmnwaaMe
Board thinks fit

Vil Nnalamhaso“nlsanedrnrimﬂmuwonuher!hlnmkumnumuﬁwmsmwhhﬂmngmrﬂamﬁm
yesar.
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BALINEE MILK PRODUCER COMPANY LIMITED
CIN:U01409UPZ019PTC112780
NOTES FORMING PART OF FINANCIAL STATEMENTS

As at As at
31 March, 2022 31 March, 2021
Rs.flakh Rs.Jlakh
4 Reserves and surplus
a.  General resarve
Operiing Balance 187.05 -
Add Transterrad from surplus in Staternent of Profit and Loss 30624 187 05
Claung Balance 493.29 187.05
b.  Surplus in Statoment of Profit and Loss
Opening balance 316.00 187.24
Add Profit for the yeser 66024 318.00
Less:
Final limited retum to the member for the year ended 31 March,2021 (ReB per 176 018
snara)
Transterrad to general resarve 30824 187.05
Closing balanca 660.24 318.00
1,153.53 505.05
5 Deferred grant
Batance &1 the beginning of the yoar B82.55 503.81
Capital grant utiised during the year (see nola 9 13353 800.64
1,116.08 1,104.45
Lass: Dapreciation pertaning 1o sssats acquired from grant 230.86 12180
B85.22 982.55
Note:
i, The grant received has been recognised as lability 1l tha utdsation of the grant
& Provisions
a. Long term provisions
i Provision for gratully 1028 551
ii. Provision for compensated absance 1514 B13
25.43 13.64
b. Short tsrm provisions
| Provision for gratuity o8 010
4, Provision for compensated absence 051 0.28
0.70 0.38
7 Other long-term liabllities
a. Securtyl rade deposis 180.20 138.22
160.20 138.22
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§ Trace puyssls st Asa
31 March. 2022 31 Mareh, 2021
Fisfakh Ry lain
and smat R -

nd small mrar 0]
. —_—
262232 T
Hezes
I} Trade payabies Ageing Seheddlo
‘As st 31 March, 2022 Outstangion for tsliswing pariods from
unbilled Less than T2 years T3 ywars Mote than Total
tAronsall 1 yoar Iyears
[ Trade payables Agening Schedule
Totsl culsharcing dues of Mo drepnsen ansd el - 038 - - - 035
wonerzises
Toisl putsiangng duss of oedios other fan miT ey TS = - - 6187
rapNLES ard SMBE QMErETS
o oree— . » 4 < " .
of craszer. e ‘ x - -
hemaf srtarrsey
REEEH 73385 = - - Eixaz
As 38 71 March, 2091 s
Unbilled Lessthan  t-2years 33 years More than Tetal
(henas) 1 year 3years

Totnl ouistenang Oues of mErD emmTrses aod smod - . . - . -

wrsarprasn
Totsl culsandng doms of CeCION. clhed Than mer 08 as . . s
eriarpnses S sl srapes
of sar ac . : E . E; .
Amat enterprest
Y s - Ei]
Asat As
31 Marsh, 2022 31 Masch, 2031
Reiskh
inchdes [refer ncte 361 (3]
. herecn W any suppler ox .

s & T 00 Cf BoCoUNEng yuAr.

B nmlmmwmwhmumﬁsumummmnm - .
o asy g year.

& e amount o intines G and payabia for e parod of celay in meking payment fwheh has been pod but . -
Beyend the spponted Gay durry T year] Dt wihgut Bddng e rinpst speched uhder ho MEMED Azt
2005

L} o et o %

& Tha amoumt of hether iniemst Sus 803 paysble #van In tha s<oEkSng yemr Ul sch dxs when (e -
st Soms 5 Sbove are SStEly Foid o e smal exferpitd f the purcsa of dealosancs a3 4
AL Act L.

Tris information hs: boon delermined B T8 NS Such paies VO been doridd on Me beve of
B Tl AT
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CIN:UD1408UP2019PTC 112780
NOTES FORMING PART OF FINANCIAL STATEMENTS

As at As at
31 March, 2022 31 March, 2021
9 Unutilised grant Rs.ilakh Rs.Jlakh
a. Unubilisad grant far o/capi i - -

(=2 note 7 below)

i. Grant for operating/capital expenditure

Opening balancs

“Unspent grant

-Grant recoverables 344 252.61
33441 252.61

Increase in grant liability / decreasa in grant recoverable for

Grant received during the year 83032 1.111.30

Intarest Income on grant (see note 20) 10.17 1.46
84043 1,112.76

Utilisation of Grant

Utilised for revenue expenditure (see nots 20) 48473 58392

Litiiised for capital expendilurs (see note 5) 133.53 500,64
628.26 1,194.56

Closing balance of Unutilised Grant B -

Clasing balance of grani recoverabla 122.18 33441

Less: Amount recognised under other current assets (see note 18) (122.18) {334.41)

ii. Terms of Grant:
& Total sanctioned amount of grant is Rs. 4,085 42 [akhs
b, Term of grant is initially for a period of three years, commencing from 1 March, 2019 to 31 March, 2023 The funding shall
be extended for activities.
< Purpose of the grant:

The grant is to be specifically used for the objectives set out below . The objective is to develop dairy value chain in
districts of Bundelkhand region of Uttar Pradesh namely, Banda Chitrakoot, Hamirpur, Jalaun, Jhansi, Laltpur and
Mauranipur by erganizing milk producer le form one member owned Misk producer company (MPC) which would ensura:

Setting up a fair and transparent milk procurement Systems and accurate and Umely payment to the Milk producers
directly in their saving bank aeeount

Safeguarding the interest of dairy farmers by previding round the year access io organised market

Strenglhening the capacity of the proposed Milk producer /s stak through education, training and other
exiension activities

Arranging to provide technical Input services in the arvas of breeding nutrition care and management of mulch animals to
mcreasa milk productivity for the bensfits of members
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CIN:U01409UP2049PTC 112780

NOTES FORMING PART OF FINANCIAL STATEMENTS

4. Repayment of grant
Aryy funds lying unutiized including accrued, actual interest post expiry of the grant peniod shall be ratumed/ rapad o upP-
SRLM within ene menth from the agreed date of closure by a prescribed mode notified at tha time by officials of UP-SALM.
fil. Grant utilisation
a Grant for capita! expenditure
The grant uiliised for capital expenditure has baen recorded as deferred grant (see nete 3) \which subsequently adjusied
with the amortisation expenses o property plant and squipment acquired from the grant on systematic basis.
b. Grant for operating expandiiune
The grant received for the specific expenditure has bean recognised as Fabifity Ui the utfiisaton of the grani, when the
expendilure incurred the Company recognised comesponding income under ‘Other income’
v, Thareare no unfulfiled conditions of a5 atiached to these grants which management expect not 1o fuliil,
v, The Datails of grant receivedinet) il 31 March, 2022 are as follows:
Particulars Amount
Rs./lakh
Financial Year in which Grant is raceived:
-2018-18 58470
-2018-20 -
-2020-21 1.111.30
-2021-22 830.32
Total grant received 1l 31 Masch, 2022 2,526.32
As at As at
31 March, 2022 31 March, 2021
A
10 Other current lizbilities Rs./lakh Rsflakh
a. Statutory dues 683 821
{C lon 1o dent fund wi ding taxes eic)
b, Payable for properny plant and equipment 75.48 18228
¢ Advances recened from customers 9.35 1.04
4, Unpaidiunclaimad dividend 003

591.80 189.50



BALINEE MILK PRODUCER COMPANY LIMITED
CIN-LI1408UPZ0IPTE 112780
NOTES FORMING PART OF FINANCIAL STATEMENTS

11 Propany, plant and equipment

Furniture and Plant ang Computers and data Office. Leasehald

fisture y quipment Tatal

Raflakh Rs.akh Rs.itakh R Jlakh Rs.laih FAs.flakh
Gross cost
Opening batance 1656 20008 s nas . FLFETS
Additions EL R L] 6ras2 038 1818 =N 20
Dspotaiy & 3
Balance as at 31 March, 2021 4777 959 80 7EY 1574 36.01 109655
Additioes 2682 nm a5 10.15 L1 ea53
Dispesals . i p A &
Balance as at 31 March, 2022 5039 01w 5528 2588 3582 RALSET]
Accumulated depreciation
Opaning balance &0 e am [ RF] - o g
Addtony 1462 a4 835 140 440 ey
Drspopat - s - .
Balance 25 a1 31 March, 2021 2062 10413 1467 152 as0 14474
Addticns 1508 (A LLED 543 To4a FEF]
Crspasals - 5 = 3
Balance as at 31 March, 2022 I5ES 27938 .18 () 1434 36759
Net carrying amount
Baiance as at 31 March, 2021 s Bes4T 1378 1432 e 5231
Balance as at 31 March, 2022 EER gl .75 =10 1885 2158 73549

Note:
| Progerty plant and squipmeny & fundad by ramt {see nots 0
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11A Intangible assets

Software Trademark Total
Rs.flakh Rs./lakh Rs.Nlakh
Gross cost
Opening balance 1.10 = 1110
Additions 10.50 3B4 14.34
Disposals = - .
Balance as at 31 March, 2021 21.60 3.84 25.44
Additons 217 - 217
Disposals - - ~
Balance as at 31 March, 2022 23.77 3.84 27.61
Accumulated depreciation
Opening balance 260 - 260
Additions 672 014 B6.86
Disposals = = =
Balance as at 31 March, 2021 9.32 0.14 9.46
Additions 7.81 0.96 8.57
Disposals - - -
Balance as at 31 March, 2022 16.93 110 18.03
Met carrying amount
Balance as at 31 March, 2021 12.28 3.70 15.98
Balance as at 31 March, 2022 6.84 274 9.58
Note:The details of assets purchased from capital grant and includad in the above schedule are given below:
Software Total
Rs./lakh Rs.iakh
Gross cost
Opening balance 11,10 11.10
Additions 10.50 10.50
Disposals - =
Balance as at 31 March, 2021 21.60 21.60
Additions 237 27
Disposals - &
Balance as at 31 March, 2022 23.77 23.77
Accumulated depreciation
QOpening balance 280 2.60
Additions 6.72 672
Disposals - =
Balance as at 31 March, 2021 9.32 9.32
Additions 761 761
Disposals - =
Balance as at 31 March, 2022 16.93 16.93
Met carrying amount
Balance as at 31 March, 2021 12.28 12.28
Balance as at 31 March, 2022 6.84 6.54
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11B Capital work in progress

As at As at
31 March, 2022 31 March, 2021
Rs./lakh Rs./lakh
18.06 50.22
Opening balance
Addtions during the year 131.36 590.14
Capitalisation during the year £6.53 662.3
Closing balance B82.89 18.06
Notes:
M
(a) Capital work In progress ageing schedule
Less than 1 year 81.74 1268
1-2 years - 538
2-3 years 1.15 -
Mare than 3 years - -
82.89 18.06

(b) There are no projects in capital work-in progress, whose completion is overdus or has exceeded its cost
compared to its original plan.

(if) The details of assets purchased from capital grant and included in the above schedule are given below:

As at As at
31 March, 2022 31 March, 2021
Rs.Jlakh Rs.Jlakh
Opening balance 18.06 90.22
Addtions during the year 131.36 590.14
Capitzlisation during the year 66.53 662.3
Closing balance 32.89 18.06
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12 Deferred tax assets (nat)
(i) Taxeflect of itens constituting deferred tax assals
a Provision for compensated sbsences and gratulty
b Disaliowances under section 350 of the Income Tax Act

Tanx effect of Itams constiluting daferred tax isbiitles:
a  On diference between bogk batance and tax bafance of
fixed assels

i

Mot daferred tax asset
Amount recogrised In profit and loss

Long term loans and advances
Unsecured considsred good (uniess otharwise stated)

Asat As at
31 March, 2022 31 March, 2021
RsJlakh Rs.flakh
T 380
0.08 0.08
7.35 338
———
T35 3.98
3.37 2.08

a. Advance tax [net of provision) 1404 4.82
b, Lean toothers o082 208
I e 480
14 Inventories
@ Rew material 01 ]
b.  Finished goods - Gnae |z 3350
c. Siock in trads
- Raw bulk milk 8216 a8
- Catile faad 838 BES
K52 56.81
129.91 82.75
15 Trade receivables
Trade roceivables - Bllled
a Sacured, considered good 516.99 33658
b. Unsecured cansiderad good & =
c. Doubtiul - -
51689 336 58
Allowance for bad snd doubtful debts
8 Secured, considered good - -
b Unsecured conssfered good
e Doubthul -
Trade raceivables Ageing Schedule
As at 31 Mareh 2022 Lessthan Emonths 1-2 years 2-3 years More than
Emonths -1 year 3 ywars
[y Trade bilas — good 51699 =
(UL Trade doutstiul - - .
{iu) Disputed Trade Receivables considerad good £ - - - -
(iv} Disputad Trade Recevables considensd doubtful - - - -
51693 = = = =
As at 31 March 2021 Less than Gmonths 1.2 years 23 years More than
Gmonths -1 year 3 years
L Trace — consi good 336,58 o 5 = .
(i} L d Trade idersd . -
{iii} Disputad Trade Recevabies considered  good = -
{iv) Dispuled Trads Receivables consideredd  doubthul - = - -
336.58 - -
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16 Cash and bank balances
2. Balance with banks:
I In current accounis
Cash and cash equivalents as per AS 3 - Cash (A)
b, Other bank balances

L In sarmarked sccount
-Unpaid dividend account

ii. In fixed deposits account (original maturity of more
than 3 months)

Total - Other bank balances (B)

Total Cash and bank balances (A+B)

17  Short term loans and advances
{Unsacured, considerad good)
a Prepaid expanses
b. Loan to othars

18 Other assets
L Non-current
&  Security deposits

fl.  Current
8. Grant recoverabie (s2e nole 9
b Interest sccrued on fived deposis

& Other recoverabiles
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As at As at
31 March, 2022 31 March, 2021
Rs.flakh Rs.flakh

183.80 10185
183.80 101.95

003 -
1,657.90 B5T.50
1,667.93 E57.50
1,851.73 752.45
189 167
148 2.21
3.35 388
036 147
0.38 1.47
12218 33840
14 BB 044
2.34 168
139.38 335.50




BALINEE MILK PRODUCER COMPANY LIMITED

18

21

22

Revenue from operations

{a) Sale of products (s=e nole T below)

Nota:
Sale of products comprises:

1. Manufactured goods
a Ghes

ii. Traded goods
a. Raw Milk
b Cattle feed
¢ Ghes

Taotal

Other Incoms

a R ised from grant

b. Interest income
- Onfixed deposits (see Note ' below)
- Onloans

¢ Admission fee from members

d. Miszellansous incoma

Nota:

1. Interest income
Interest income on fixed deposis

CIN:UD1403UP2019PTC112780

NOTES FORMING PART OF FINANCIAL STATEMENTS

Less: Amount transferrad to un-utilized grant (see nate 8)

Interest income recorded in other income:
Cost of material consumed
Raw material
a. Opening stock
b Add: Purchases

¢ Less Closing stock

Purchases of traded goods

a Purchases of raw bulk milk
b. Purchases of cattie feed
¢. Purchases of ghae

49

‘Year ended ‘Year enced
31 March, 2022 31 March, 2021
Rs.flakh Rs.Jlakh

1544081 B.0B3.TS
15,440.61 6,083.75
Br.82 20.92

8r.az 2092
14,918.37 531276
434.32 130.59

- 18.48

15,352.69 B.062.83
15.440.61 6,083.75
484 73 5362

45.75 15.35

028 0.28

644 6.28

18.25 440

565.47 620,21

55.82 1681
(10473 (1.48)

45.75 1535

244 -

E8.EB 4585

7132 4586

o1 244

7.1 4342
12,939.18 5,167 18
34875 11564

- 17.81

13,287.93 5.300.64
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23

24

25

26

g

Year ended Year ended
31 March, 2022 31 March, 2021
Rs./lakh Rs.flakh
Procurement Expense
&. Fraight inward 45847 211.43
b. Pourer incentive 757 4372
©. Sahayak incentive 25282 125.64
d. Chermical and consumables 39.67 23.77
BIB.ET 404.56
Changes in inventories of finished goods and stock-in-trade
a. Inventories at the beginning of the year
Finished goods 3350 -
Stock in trade 56.80 342
b. Invenicries at the and of the year
Finished Goods 3828 3350
Stock in trade 81.52 56.80
Net (i Jin [39.50) (56.18)
Finance costs
a. Interest on delay payment of income tax 1.84 114
1.94 1.14
Employes benefits expense
8. Salaries and wages 182.73 170.58
b. Gantribution to provident fund 12.30 8.85
e, Graluily expensas. 584 318
d, Staff welfare expenses 340 243
221.27 186.06
Dep and P
a. Depraciation on property, plant and equipment 223.25 115.18
. Depreciation on intangible assels B.57 685
23182 12204
Less: Dapreciation periaining to assels acquired on grant (230.86) ;|21.QD]
(see nots 5) 0.96 0.14
Other expansas
a. Distribution, freight and forwarding 320.00 142.77
b, Rent 26.62 1717
. Contractual manpower charges 1753 100.21
d. Power and fual expenses 73.76 3208
e. Milk chilling expenses 7286 29.60
1. Travelling and conveyanca 54.29 41.33
g. Meeting and training expensas. 20.04 2838
h. Repair and maintenance - othars 480 223
| Legal and professional fess 5.28 364
J- Auditor's remuneration (refer note (i) below) 1.25 1.18
k. Insurance expenses 4.88 313
I. Printing end stationery 15.53 B34
m. Communication expenses 10.68 745
n. Al tachnician expenses 18.55 9.24
o. Al and Nutritional Service Defivery Cost 7.30 6.45
p. Rats and taxes 205 183
q. Ghee processing charges 713 434
r. Miscellaneous expenses 6.52 384
Note:
i i
a. Statutory audit fee o.82 0.83
b. Certfication fee 013 012
c. Tax suditfea 0.30 0.24
1.25 1.18
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30

E 1]

The Company does niot have any pending litigations which would impact its financial position in its finandial statements.
Contingent liabilties Rs. Nil (Previous year Rs. Nil}

There were no amount which were required o be transfemed, to the Inveslor Education and Protection Fund by the Company.

The ameunt of contracts ing to be d on capitsl amount and not provided for (net of advances) amount
to Rs. 337.10akhs (previous ysar Rs. 45.41 lakhs)

The Company did not have any long-term cis including derivaty tracts for which thare were any matarnal foresesable
losses.

Employse benefit plans

Defined-contribution plans

The Company makes Provident Fund contributions which is defined ion plan, for if Under the
Schemes, the Company is required to contribute a specified percentags of tha payroll costs 1o fund the benefits. The
contributions payable to these plans by the Campany are st rates specified in the rules of the schemes.

The Company's contributions towards provident fund is charged 1o the Staternent of Profit and Loss compnses

Year ended Yoar ended
31 March, 2022 31 March 2021
Rs.ilakh Rs./lakh
Contribution towards provident fund and other funds. 1230 9.86

Defined-benefits plans

The Company offers its employees defined-benefit plan in the form of a graluity scheme (3 lump sum amoent). Benefits
under the defined bensft plan is based on years of sarvice and the ' P ion bafore
separation). The gratuity scheme covers all regular employees. Actuarlal vaiuation is done based on “Projected Unit
Credit” mathod, Gains and lesses of changed sctuarial assumptions are charged to the Statemant of Profit and Loss.

The following tables sels out tha status of the defined benafit scheme in raspact of Gratuity and amount recognised in the
financial statements.

As at As at
| Changes in Present Value of Benefit Obligation 31 March, 2022 31 March, 2021
Rs.Jlakh Rs.f/lakh
Present Value of Benefit Obligation at beginning of the year 5.61 253
Current Service Cast 428 3z
Intarest Cost 038 017
Benefit Paid (0.98) 0.10)
Actuanial Losses (Gains) 117 0.22)
Presant value of cbiligations at the end of the year 10.48 5.61
Asat As at
ii. Fair value of Plan Assets
Rs.flakh Rs.Jlakh
Fair value of plan assets at the end of the year = =
The scheme is unfunded, hence plan assets ara Nil.
Asat As at
fil. Amount recognised in the Balanca Sheet 31 March, 2022 31 March, 2021
Ra./lakh Rs./lakh
Present Valus of Benefit Obligation at end of the year 10.48 561
Fair Value of Plan Assats ai end of the year = s
Met Liabllity recognized In Balance Sheet 10.48 5.61
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v E: g In the of Profit and Loss
Current Service cost
Interest cost

Expected Retumn on Pian Assels
Net actuanial loszes (gaing) recognized in the year
Expenses recognized in Statemant of Prefit and Loss

v. Balance Sheet reconciliation

Met fiabifity at the beginning of the year
Expenses as above

Payments

Net liability/{asset) at the end of the yoar

vi, Principal actuarial assumptions

Discount rate

Expected salary ascalations
Aftrition rate

Expected retumn on plen assels

Martakity 1able used

For the year ended For the year ended
31 March, 2022 31 March, 2021
Rs.jlakh
429 33
038 07
147 (0.22)
584 3.18
Asat As at
31 March, 2022 31 March, 2021
Rs.lakh Rs.Jlakh
581 253
584 3.18
(0:98) 0.10)
10.48 5.61
LeTh
Asat As at
31 March, 2022 31 March, 2021
5.80% BED%
7.00% 7.00%
5% 1% % to 1%
NA NA
IALM Z012-14 TALM 2012-14
Ultimate Litiimate

The discount rate is basad on prevasing market yields of Government of india securities 25 8l the balance shest date for

the estimated term of obligation

The estimates of future salary increases considerad, takes into account the inflation, senjodly. promations, increments and

other relevant factars

wil, Liabilities at year end

MNon current
Cument
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As As at
31 March, 2022 31 March, 2021
Rs./lakh RsJiakh
1029 551
018 010
10.48 5.61
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35

36

Lease Commitments

Operating Lease - As lessee

The lease rentsls charged during the year for canceliable/non-cancellable leases relating to rent of buliding premises as per the
: y :

and

Lease renials

Obliaations on Mon-cancellable leases :-

Payable nat later than one vear

Pavyable Later than one vear but not later than five vears

Payahie later than five years

Earnings Per Equity Share

Net profit after fax

Weighled average number of equity shares
outstanding during the period
Nominal valus per Equity Shares

Basic eamings per share

Weighted average number of aguily shares

outstanding

Add: Effect of share appiication monay
Weighted average number of equity shares -

for Diluted EPS
Diluted earnings per share

Disclosures a5 required by the Accounting Standard (AS) 18 - Related Party Disclosufes” are as below:

q leases are as follows.

Year ended 31 Year ended 31 March,

March, 2022 2021

Rs.Jlakh Rs.Jlakh

26,62 17a7

As at As at

March 31, 2022 March 31, 2021
Rs.Jlakh Rs.Jlakh

586 1047
6.03 657
11.89 17.04
Unit Year endad 31 Year ended 31 March,

March, 2022 2021
Rs.flakh 680,24 31B.00
Numbars 224011 83,501
Rupees 100 100
Rupses 29474 500.78
Numbers 22401 53,501
HNumbers 12,920 24432
Mumbers 235931 B7,833
Rupess 278.66 35164

A Name of the related parties and nature of relationship

Name of person Natura ef Relationship

Key Management Personnsl:
Om Prakash Singh Chief Executive and Director
Uma Kanti Pal Director
Anjani Director (upto 25 September.2021)
Sarita Devi Director (upto 25 September,2021)
Alok Kumar Gupta Expert Diractar (upto 25 November, 2021)
Sunil Kumar Sharma Expert Director (w.2.f 26 November, 2021)
Sulekha Davi Diractor (upto 18 August,2021)
Aarti Rajpoot Director (w.2.f 25 October,2020)
Rachna Davi Diractor (w.e.f. 25 November,2020}
Kalpana Devi Dirscter (w.2.f 25 November, 2020}
Radha  Director {w.e.f 25 September, 2021)
Rajkumari Lodhi Director (w.e.f 25 September, 2021)
Ram Devi Director (w.e f 25 September, 2021)
Laxmi Davi Director (w.2.f 25 September, 2021)

Komal Madhyani

Company Secratary
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B. The nature and velume of transactions during the period with the above related parties are as follows:

Name of related party Nature of transaction For the year ended For the period ended
31 March, 2022 31 March, 2021
Rs.Jlakh Rs./lakh
Om Prakash Singh Managerial remuneration 27.00 2210
Anjani Devi Sitting Fees 004 0.04
Aradhana Devi Sitting Fees = 001
Raj Kumari Siiting Fees - 0.01
Sarita Devi Sitting Fees 0.03 0.03
Uma Kanti Pal Sitting Fees 0.08 0.04
Sulekha Devi Sitting Fees - 0.02
Aarti Rajpoot Sitting Fees 0.07 0.02
Rachna Devi Sitting Fees 0.06 0.03
Kalpana Devi Sitling Fees 0.04 om
Radha Siiting Fees 0.04 -
Rajkumari Lodhl Sitting Fees 0.03 -
Ram Devi Sitting Feas 0.04 -
Laxmi Devi Sitting Fees 0.01 -
Anjani Devi Purchase of milk 0.25 =
Sarita Devi Purchase of milk 0.50 -
Uma Kanti Pal Purchase of milk 1.03 -
Aarti Rajpoot Purchase of milk 0.40 -
Rachana Purchase of mitk 127 -
Kalpana Devi Purchase of milk 0.20 -
Radha Purchase of mitk 028 -
Rajkuman Lodhi Purchasa of milk 0.29 -
Laxmi Devi Purchase of milk 0.8 =
Ramdevi Purchase of milk 0.43 -
Om Prakash Singh Reimbursement of expenses 1.10 0.54
C. Balance outstanding as at year end Asat As at
March 31, 2022 March 31, 2021
Rs.flakh Rs.lakh
Trade payables
Uma Kanti Pal .02 =
Aarti Rajpoot 0.08 -
Rachang - =
Radha o.M -
Rajkumari Lodhi 0.03 -
Ramdevi 0.02 =
0.14 -
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37 Disclosure of financial raties

Particulars Numerator Dencminatar Asat Asat Variance % Reasan for
31 March 2022 31 Mareh 2021 variance
& Cusrent ratio Current &55t5 (Cusrent Nabilty an 213 3% Note 1
b Debtequiy rato Total det Equity shareholder's fund NA HA -
& Debiservics coverage rafie  Net operating Income: Total debt service NA NA -
| Rehom on equity rafio et income Evuity shanghoider's fund asn 4% -10%
d. Inveniory umover ratic Cos1of goods soid Averags inventary 1064 7159 7% MNote 1
& Trade receivabies umover Net saies Average trade. 3518 nrm B6% Naote 1
g recpvanies
1. Trada payables mover ratio  Nel purchasas. Average trade payables W 1389 38% Mot 1
g Net capitsl tumaver rafia et sales Working capital 218 743 2%
. Nat profil ratic Nat profit het zales o4 005 2%
| Retum on captsl emplcyed  Esming befors interastand.  Capital employed 030 o1 43% Nats 1
tae
k. Return on nvestmaent [Eaming on mvestmants Average investmants HA NA
Warking of the ratios
Basis of ratics Yoar ended Ratio ‘Year ended Ratio
31 March 2022 31 March 2021
8. Cument ratio
Current sssats 284136 277 152916 213
Current Eability 5482 71580
b. Debt Equity ratio
Total debt (Long term delit=Shon rerm debt-Capital laase - = - -
akigaton)
Equay fund [Share captal+ R nd 151310 B52.02
surohus)
. Dedt service coverage ratio A NA
d. Return on equity ratio
Profit afer tax (PAT) 65024 bad 318.00 a48
ety sharehokder's fund (Shame capitals Ressrves and 151310 s5202
suplus)
e Inventary tumaver ratio
Cast of goods sold 1331964 11884 526788 15
e ¥ g ] 1M133 rams
1. Trade receivables turnover ratic
Met sales (Total saies - Sales retum) 1544051 3618 608375 78
Average trade recefvakies [{Cpening deblors +Cloaing 42579 T34
debéorsif 21
5. Trade payables turnover ratio
Nat Purchases (purchases - purchases retums) 1335561 1823 5346 50 1369
Awerags irade payables [opening £867 18801
h. Net eapital turnover ratle
et sales (Total sales - Sales reumn) 1544061 316 608ATS 148
Weeking capital = Current assets - Current fiabities 1,688.54 81227
L et profit ratio.
ot prafit s60.24 oo 31800 oes
Net salos (Total sales - Sales ratum) 15,440,681 £.08175
|- Return on capital employed
Eamings bafors interest and tax T892 030 37872 ozt
Capital employed = Total gssets  Current lisbates 25587 181086
k. Return on invostment NA A
Hotes:
1 As Thens IS &N INSTBSEE IN Mvenus, PUTNAsEs tw | of incregse in the valumes of the company.
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38 Other statutory information

a. During the current financial year, pany hes not any ions with the ies struck off under section 248 of
Companies Act, 2013 or section 560 of Companies Act, 1958,"

b. Mo pensities were imposed by the reguistor during the year during the financial year ended 31 March, 2022

¢ The Company does not have any transaction not recardad in the books of accounts that has been sumrendered or disciosed as
income during the year in the tex assessments under the Income-tan Act. 1861 {such as, search or survey or any other relevant
provisions of the Income-tax Act, 1861). Further, there was no previously unrecorded income and no addiional assets wers
raquired to ba racarded in the books of actount during the year.

d.  During the cument year company has not advanced or loaned or invested funds [either borrowed funds or share premium) to any
other person{s) or antities, including foreign entities (intermediares)

e The Company has neither traded nor invested in Crypto currency or Virual Currency during the financial year ended March 31,
2022. Further, the Company has also nol received any deposits or advances from any person for the purpose of trading or
investing in Crypto Currency or Virtusl Curency,

f.  There are no procesdings that have been initiated or pending against the Company for holding any benami property under the
Prohibetion of Banami Proparty i Act, 1988 (as fram time to time) (earfer Benami Transactions {Prohibition)
Act, 18B8) and the rulas made thereundar.

g The Company have not recaived any fund from any person or entity, including fareign entity (Funding Party) with the understanding
{whether recorded in writing or othanwise) thal the Company shall

(i} directiy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Uitimate Beneficiaries) or

{if) provide any guarantes, security or the like on behalf of the Ulimate Beneficianes

h The Cumpmy have ol advanced or laansd or imvested funds to any other person{s) or entityies), inciueding foreign entities
with the that the shall

(i) directly or indiractly lend or invest in other plrsnns or entities identified in any manner whaisoever by or on behalf of the
company (Utimate Beneficiares) or

(i} provide any guarantee, sscurity or the liks to or on behalf of the Ultimate Beneficianes

i, During the year, the Company doss not have any working capital imit. hence not requined 1o submit quarterly stock statement with
the banks/financial institufions

| The Company has not made any further investments in any company, hence ciause (BT) of section 2 of the Act read with
Compansées {Restriction on numbar of Layers) Rules, 2017 is not applicable on the Company.

& Nocharge or satisfaction of charge is pending for regisiration with Registrar of P

I The Company has not declared as wilful defaulter by any banks, financial institution or any other lendar.

39 As at 31 March 2022, the Company has received an amount of Rs. 12.92 lakhs lowards share application mansy towards 12,917 equity
share of the Company (As at 31 March, 2021 Rs. 24.43 lakhs lowards 24,430 equity shares) at a premium of Rs. Nil (As at 31 March,
2021 Rs. Na). The Company has sufficient authorised capital to cover the allciment of these shares. Pending alistmant of shares, the
amounts are maintained in 2 designated bank account and are not available for use by the Company.

40 The disclosures as required under Accounting Standard AS-17 on Segment reperting are not required as the Company primarily deals in
single business segment of trading of Milk and cattle feeds and operstes in one geographical segment.

41 All gssets and liablities are as Currant or N nt as per criteria sel oul in Scheduls Il to the Companies Act, 2013,
Basad on the nature of sanvicas by the pany, its angd the company has ascertained its oparating
cycle of bess than 12 months. Accardingly 12 months perm has bean considered for the purposs of Cumrent! Non-current classification
of assets and Eabilities.

42 The Company has not mest the conditions of CSR rules, net worth, turnover and nat profit hence the provisions of CSR not applicabls to
tha Company.

43 The Board of Directors has recommended a dividend of Rs. B (ie., 8%) per equity share of Rs, 100 each for the financial year ended 31
March, 2022 The dividand payment is subject 1o approval of members at the ensuing Annual Geners] Meeting.
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44 The Company has utilised MAT credit for the payment of Income tax of the curent ysar based on the amount claimed in Income tax

refurns.

45 The Company's business of dealing in milk and milk products has been considsred as sssential sarvice. Henca, dairy industry in which

the Company oparates is among the businesses that are net ] ption due to COVID-19,
Therefore, the Company believes that thus far, thera is no signficant impact of COVID-19 pandemic on the financial posibon of the
Company. Further, the Company is not ing any change in as of now as the company & runmng its business

and operations as usual without any major dlxrup’ﬂoﬂs

46 The Code on Social Security, 2020 {'Code’) relating to employee benefils, during emplayment and posl-employment benefits, has

received the Presidential assent in September 2020. This Code has been published in the Gazette of India. However, the efective date
fmmMlm:nanqnuamappimﬁaswlﬂﬂnuﬁﬁedmdﬂwnﬂnlnrqwmﬁiﬂgmeﬁnanmjlmpaua.raasoytllnbeismed
The Company will evaluate the impact of the Code and will give appropriats impact in the financial stalements in the perod in which the
Coos becomes effective and the ralated rules are published

47 In the cpinion of the Board of Directors, the sssets other than proparty, plant and gible assets have a valug
in the ordinzry course of business at least equal to the amounts at which they are siated.

48 Previous year's figures have been regrouped / i ver o with the cument year's classification |
disclosure

For and on behalf of the Board of Directors
Balines Milk Producer Company Limited

Uma Kanti Pal Om Prakash Singh
Chairman Diractor & Chief Executive
DIN.0B3I415T1 DIN-083TE5T1

Rachna Komal Madhyani

Director Company Secretary
DiIN-08820973 PAMN: BWDPMADTIFP
Place: Jhans!

Date: 20/08/2022
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Balines Milk Producer Company Limited
Fevenus Budget
Board
Budget Actual | Approved | Proposed
S.nio.  |Particulars Uont 7Y Y Bodger | Budget
21.22 2122 FY ¥y
22.23 22.23
i Mulk Procurement Qty |EGPD] 06,839 86,634 1,33,849 1,33.848
1] iR:\uznue from Milk Operations (R in Lakhs) 1780172 | 1491837 | 34.037.66| 23,486.82
(11 {Producer Price (R= in Lakhs) 1566748 | 1290393 | 20,723.18 | 20,620.00
V] _|Sahayak Ma [E=_ in Lakhs) 414.26 352.74 527.00 47255
V1 [Lopmtic Cont Rs. in Lakhs] E94.21 751.52 1,347.35 1,287.49
(V1] _|Diher Milk Procurement Cost (Rs_in Lakhs 65538 537.17 87708 931.39
VT |Fixed Cost [R=._in Lakhs) 339.98 243.656 540.54 461.95
Profit/{Loss) from Milk Operation befor
(V) [Grant Support Re. [n Lalkhs! 209.58)] 222.35 21.50 1286.55)
(X} |Grant Suppart -Milk Operations IRs. in Lakh: 481.93 438.45 411.81 41081
Profit/[Loss) from MILk Operation after
[ Grant Bupport Rs. in Lakhs: 272.35 660.82 433.41 125.15 |
(Rs inlakhs) | 7008]  5437] 122 62 108.74
{Rs. in Lakhs) 122 62) 108.74
{Rs_in Lakhs) 8768 7H.04
[Rs. in Lakhs) 134.94) 130.70]
INV][Other Income {Rs._in Lakhs) 113.13 133.20
3 or Tax [Rs. lo Lakhs] 33525 785.86 511.60 237.74
Capex Budget
Hoard Proposed
Budget Actoal Approved Budget
B.No. |Particclars Ueh FY FY Budget FY
2122 21-22 FY 22.23
22.23
A Milk Op on
M__|MPP SET UP COST [Rs. in Lakhsj 15.00 200 22.00 2200
1 |CANS {Rs_in Lakhs) 80.00 1835 77.44 7743
LTI TS Rs. in Lakhs) T8.00 s 78.00 75.00
Vi |Ho SET UP iRz in Lakhs) 4.00 128 . -
553 {Rs_in Lakhs) 10.00 2230 2917 29.17
1| [DPMcU (Rs_in Lakhs) 16500 5270 242.00 242.00
(V) |BMC Accessories [R3_in Lakhs) - - - -
Ul JAMCU {Rs. in Lakhs) 400 243 560 6.60
[iE BMC set up cost [Rs_in Lakhs) 10.00 9.77 1650 16.50
X JETP iRs. in Lakhs] - = =
X1} |Cluster Officer Set up [Rs. in Lakh: 6.00 - 330 3.30
Marketing iRs_in Lakhs) - B3 00 65.00
Capex -Milk Operations {Rs_in Lakhs} 372.00 108.81 53001 530.01
X} Capex Grant Support -Muk Upcrations [Rs_In Lakhs) 372.00 10881 540,01 540.01
[Capex from own Funds (R= in Lakhs) - - - -
B PES Operation
Containers (Rs. in Lakhs) -
i} LN Sila iRs. in Lakhs] 24.92 - =
flll}_{Handheld Device/ Tablet (Rs_in Lakhs) - = - -
IVl |Laptop {Rs. in Lakhs) - - - 5
V1 _JPES Centre set up [Rs, in Lakhs) - - - -
Capex -PES Operations {Rs. in M - 24.72 = =
| [Capex Grant Suppert -FES Uperations [Rx. in Lakhs) - 2372 - -
Capex from own Funds {Rs. in Lakhs) - - - -
i{Rs. in Lakhs) 372.00 133.53 540.01 540.01
[R=. in Lakhs) 372.00 133.53 540.01 540.01
IRs. in Lakhs) - - - P
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